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FREEDOM J O U R N A L

After a century long experiment with an alien phi-
losophy of government and economics, Americans 
are beginning to come home.  We are awakening to 
our heritage of self-government 
and personal responsibility. But 
our experiment with the gov-
ernment welfare state has been 
expensive. We are now the world’s 
number one debtor nation with 
over $73 trillion dollars in un-
funded liabilities.

The problem today is that Amer-
icans do not know their history 
and economic heritage.  Even 
Karl Marx, the founder of Com-
munism, said, “A people without 
a heritage are easily persuaded 
[controlled].”

Four hundred years ago in
Europe and around the globe, 
economic prosperity was the 
exclusive right of royalty.  It was 
hard to set up a “McDonalds” 
on the corner when “Gengis 
Khan” could come through in the 
morning, kill your employees and 
empty your cash drawers. 

WORLD HISTORY INSTITU TE

The Pilgrim families in England were experiencing 
tyranny and economic deprivation on a grand scale. 
King James I bankrupted the national treasure of 

England in his first year as king. 
He squandered the wealth of the 
people, giving estates and lavish 
gifts to his favorite courtiers.  He 
stole the Pilgrims wealth and 
imprisoned their wives and their 
leaders.

Finally, after exile in Holland for 
twelve years, the Pilgrims decid-
ed to take a desperate risk and 
immigrate to a remote wilderness.  
Their first purpose for coming 
was that they might be econom-
ically successful so that others 
would join them in Christian 
freedom.  Within four months of 
landing in the wilderness in the 
dead of winter, half of them had 
died. In Plymouth, they labored 
under a forced “socialist” econom-
ic system of common farming 
for two years. The result was near 
starvation.
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UNLOCKING NATIONAL PROSPERITY

Commerce and manufactures can seldom flourish long in any state which does not 
enjoy a regular administration of justice.

- The Wealth of Nations (1776)

Adam Smith Etching, 1790
by John Kay
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In 1623 Governor William Bradford took the colony
back to the biblical economic plan of private owner-
ship and self-government.  Each family was assigned 
a plot of ground to work and the result was a plentiful 
crop.  Free enterprise in America was birthed that year 
and they had a day of prayer and thanksgiving that 
fall.  We celebrate this turn to free enterprise every 
year with the great American holiday, Thanksgiving.

One hundred and fifty years later, our Founders, hav-
ing just stood against the economic and political
tyranny of the rogue King George III, wisely created a 
firewall of freedom – the U.S. Constitution.  This doc-
ument locked down the ability of the national govern-
ment to take away rights and property (wealth) of the 
people.  It prevented centralization of power by giving 

the national government only limited powers.  On the 
other hand, the Constitution gave all other powers to 
the States and the people, ensuring de-centralization 
of power.

The biblical economics & faith of the founding
generations led to the most productive, creative, and
honest workforce in all of history. America, with its 
family centered free enterprise system and entrepre-
neurship soon began to out-produce and out-invent
all other nations of the world, including England.  In
the 19th century, the standard of living grew by 900%.
America became the productive miracle of the ages.
How?  This economic success was built on an essential
moral foundation which permeated the entire fabric
of society.

THE BANK OF ENGLAND AND THE ROYAL EXCHANGE

FREE ENTERPRISE AND MORALIT Y
World History Institute

William Marlow, 1790
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Economist Wilhelm Röpke, in the 1940s, saw that
socialism (statism) was coming to America.  He spoke
of the biblical moral foundation that is essential to
sustain the free market.  He said, “In fact, the market
economy is an economic system which cannot exist
without a minimum of mutual trust, confidence in the
stability of the legal-institutional framework of the
economic process (including money), contractual
loyalty, honesty, fair play, professional honor, and that
pride which considers it beneath one to cheat, bribe, 
or misuse the au-
thority of the state 
for one’s own egois-
tic purposes.  Above 
all, there must be a 
‘creed’ in the most 
general sense of the 
term, a belief in a 
definite scale of ul-
timate values giving 
sense and purpose to
the ordinary doings 
of all participating 
in the economic 
process.”

The principles and moral creed that Röpke refers to
above was the biblical norm that was woven into the
very fabric of America and into the lives of our
children for hundreds of years.  They knew that the
success of the free market system was built upon the
biblical work ethic and the principles of saving,
stewardship, private ownership and control of proper-
ty, loyalty, honesty, tithing, personal charity, optimism
and risk, generational sacrifice and inheritance.  They
knew that these values needed to be passed on to their
children in the home, church and in the schools.  
Only then could they perpetuate the liberty and pros-
perity of our Christian civilization.
We in America do not need to recreate our system of

government or economics.  We simply need to re-
place the unsustainable welfare state which is clearly 
a deceptive facade.  It can be peeled off like wallpaper, 
one layer at a time, to reveal our proven system of free 
enterprise and limited constitutional government.

Tens of millions of Americans, living out the winning
principles of biblical economics in their homes and
communities can displace the false hopes of statism.
Regardless of what is done in Washington D.C., we 

can begin to co-
operate with those 
who see the light of 
freedom.  We can 
continue to educate 
our own children in 
these great truths 
and care for the 
needy and elderly 
as the “safety net” 
of government fails.  
We can trust God 
to help us create 
new entrepreneur-
ial opportunities to 

produce ourselves into a God blessed prosperity.

Great days lie ahead for those who follow God’s plan.
One of two paths lay before us.  Either we continue
on the road to a tyrannical state which is leading to a
culture of death and chaos.  Or we return to the one 
true God who will lead us to a culture of life and
prosperity.  I believe America is coming home.

-Dr. Marshall Foster (1945-2022)

A THEOLOGY OF ECONOMICS

“The ultimate aim of economic activity is not to produce goods, but to produce free and responsible men.”
Wilhelm Röpke

The Green Market with a View of the Still Run 
in Leiden, 1660


